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Student Loan Timeline Graph
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[bookmark: _ieqgds3qnmbb]Directions: Below, you will find a list of events. Place each event on the graph on the next page. Just draw arrows to the year, and then write the number that correlates with the event. After you have completed this, answer the questions that correspond. 
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	#1- 1944- The passage of the GI Bill

	#2- 1945- End of WWII

	#3- 1958- First student loan program, the National Defense Education Act, is implemented  (Introduction of Perkins Loans) 

	#4- 1965- Higher Education Act (Introduction of Stafford Loans and Pell Grants)

	#5- 1966- Peacetime GI Bill 

	#6- 1972- Creation of Sallie Mae 

	#7- 1993- Signed into law; allowed federal government to make loans directly

	#8- 1996- Introduction of 529 Plans 

	#9- 2004- Sallie Mae privatizes 
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1) [bookmark: _oiuwkhjo883j]What happened to the costs of education after WWII?
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2) [bookmark: _oi6e0hynp0xp]What was the trend between 1953 and 1958? What is the trend after 1958? Why do you think that is? 
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3) [bookmark: _2ah7tals9h24]What happened to the cost of education after the introduction of Pell Grants and Stafford Loans? 
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4) [bookmark: _t24tnsbhyf7a]What has been the trend from 1980 to present? Why might this be the case? 
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I FIGURE 1. Index of Real Higher Education Cost, 1948-2013
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Source: Matched series from the 2006 Digest of Education Statistics on “current-fund expenditures and educational and general
expenditures of degree-granting institutions” between 1929-30 and 1995, and the Delta Cost Project from 1987 to 2009. Estimates
have been adjusted for inflation.
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